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2.19% 

Country Sector Portfolio weight Benchmark weight

Microsoft 
Corporation

United States Information Technology 3.50 % 3.40 %

Microsoft is the largest global cloud services company, with a long history of market leading software solutions across productivity and computing in both enterprise and consumer applications.  
The company’s software products enable customers of all sizes to digitally transform their operations and compete effectively in a post-pandemic world.

Alphabet Inc.

United States Communication Services 3.49 % 1.98 %

Alphabet is the parent company of Google, the internet media giant. Google remains a true cornerstone of global internet usage on mobile devices and desktops, which fuels its dominant presence in 
online advertising through the core search business plus video based ads on YouTube. While online advertising represents 85% of total revenues, the company still has substantial opportunities to drive 
new incremental growth by extending its reach into mobile services (Android, Google Play), hardware (Pixel, Google Home, Nest), and cloud services (Google Cloud Platform).

Linde plc

Germany Materials 3.47 % 0.29 %

Linde plc is a leading industrial gases and engineering company, formed in a merger in 2018 between Praxair and Linde AG. Linde is the largest participant globally in a market that features only two other 
global players. We believe Linde has a significant opportunity to improve operating margins following the merger with Praxair through cost synergies and operating gains.

CME Group Inc.

United States Financials 3.27 % 0.11 %

CME is the leading global derivatives exchange with near monopoly positions in many diverse, globally relevant products as a result of its integrated trading and clearing platform. This results in strong 
pricing power which together with secular volume drivers, such as trading electronification and futurisation of derivatives, supports high revenue growth prospects. CME benefits from strong operating 
leverage, cost discipline and cash conversion which is fully distributed to shareholders through quarterly fixed and annual variable dividends.

Danaher Corporation

United States Health Care 3.27 % 0.29 %

Danaher is a leading supplier of tools, services and consumables used in clinical diagnostics, life science research and biological manufacturing. Danaher Business System, a proprietary, 
efficiency-focused management tool kit, is employed across Danaher’s business units and has helped the company to deliver almost unbroken revenue growth and margin expansion for over 35 years.

Housing Development 
Finance Corporation 

Limited

India Financials 3.09% 0.09 %

HDFC is a leading mortgage provider in India, a market with attractive long term growth prospects driven by low mortgage penetration, attractive demographics and social trends and supported by a 
robust economy. Industry growth prospects are further bolstered by Government measures introduced to tackle housing shortages and promote home ownership in India. HDFC is best positioned to 
benefit from these trends with significant competitive advantages gained through its unique business model, distribution capabilities and brand. The group further benefits from ownership stakes in 
leading providers of banking, insurance and asset management services in India.
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Taiwan  
Semiconductor 
Manufacturing 

Company Limited

Taiwan Information Technology 3.05 % 0.72 %

TSMC is the clear global leader in outsourced semiconductor manufacturing, leveraging scale and process efficiency to drive sustained technological leadership. The near term may be volatile due to 
trade unrest between the US and China, but long term growth will be fuelled by ever increasing demand for high performance computing and mobile applications. 

Haleon PLC

United Kingdom Consumer Staples 3.04% 0.03 %

Spun out of GSK in July 2022, Haleon is the global leader in over-the-counter medications, vitamins and supplements and therapeutic oral care. Haleon is the largest and most focused consumer health 
care company and operates in an industry with favourable premiumisation trends and a tailwind from ageing populations that should drive margin expansion over time. 

Adobe Incorporated

United States Information Technology 3.03 % 0.30 %

Adobe is a leading provider of digital media and digital marketing software globally. Adobe’s Creative Cloud is the industry standard for software to create digital media and its Digital Experience products 
represent an emerging platform for B2B marketing automation and ecommerce. Adobe benefits as communication and commerce shift online and organizations leverage customer data to create richer 
digital experiences. At the same time, management has a long track record of strategic success in the SaaS industry while delivering superior financial performance and creating value for shareholders. 

Schlumberger N.V.

France Energy 2.94 % 0.12 %

Schlumberger is the largest oilfield services platform globally and is a technology leader well positioned to benefit from increases in exploration and production capex spending following a prolonged 
period of underinvestment by oil majors globally. In particular, Schlumberger is dominant in the international offshore segment, which has a very strong demand outlook. Additionally Schlumberger has a 
small but fast-growing capability assisting energy businesses transition to low-carbon and carbon neutral energy technologies. 

Important
This information is issued by Antares Capital Partners Ltd (ABN 85 066 081 114, AFSL 234483) (ACP), as the Responsible Entity of the Intermede Global Equities Fund (Fund). This information may constitute general advice. 
It has been prepared without taking account of an investor’s objectives, financial situation or needs and because of that an investor should, before acting on the advice, consider the appropriateness of the advice having regard 
to their personal objectives, financial situation and needs. You should obtain a Product Disclosure Statement (PDS) for the Fund issued by ACP, and consider it before making any decision about whether to acquire or continue 
to hold an interest in the Fund. Target Market Determinations (TMDs) for relevant products are also required to be made available and considered by distributors. A copy of the PDS (or other disclosure documents) and TMD is 
available upon request by calling Client Services on 1300 738 355 or on our website at mlcam.com.au ACP is part of the Insignia Financial group of companies (comprising Insignia Financial Ltd ABN 49 100 103 722 and its related 
bodies corporate) (‘Insignia Financial’). The capital value, payment of income and performance of any financial product referred to in this communication are not guaranteed. An investment in any financial product referred to in this 
communication is subject to investment risk, including possible delays in repayment of capital and loss of income and principal invested. Any opinions expressed in this communication constitute our judgement at the time of issue 
and are subject to change. We believe that the information contained in this communication is correct and that any estimates, opinions, conclusions, recommendations, projections or other forward-looking statements are reasonably 
held or made at the time of compilation. However, no warranty is made as to their accuracy or reliability (which may change without notice) or other information contained in this communication. Any references in this document 
to specific companies are for illustrative purposes only and should not be taken as a recommendation to buy, sell or hold securities in these companies. It should not be assumed that any investment in this security was, or will be, 
profitable. Any specific investments referenced do not represent all of the investments purchased, sold or recommended for the Fund and any security mentioned may no longer be held by the Fund. 
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