ADVISER UPDATE

MLC Managed Accounts - Portfolio Enhancements

Indicative implementation timeline

Webinar Microsite
_@ @ g\
Q4 2025 Q32026 Oct 2026
Concept build & briefing Implementation planning
Portfolio enhancements Subject Zenith ratings approved
finalised and adviser for the MLC Access Funds

engagement commenced.

Concurrent engagement and

planning with platforms

PLANNED PORTFOLIO ACTIVITY

Nov - Dec 2026
Portfolio trades

MLC Access Funds added to the Value and
Premium Series models. With Emerging
Market manager switch to occur in Feb-Mar
2027.
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Feb - Mar 2027
Portfolio trades

Complete the rollout of the MLC Access Funds
for remaining platforms.
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Portfolio trades have been phased according to the current readiness of each platform.

Value Series
New asset class

Global Small Companies
Premium Series

Value Series

Restructure
Global equities

Premium Series

Manager switch

! Value & Premium
Emerging markets

Add MLC Access Global Small Companies Fund

(Janus Henderson)

Add MLC Access Global Small Companies Fund

(Janus Henderson)

Add MLC Access Global Public & Private Equity Fund (Value)

(Invesco | Robeco | MLC Private Equity)

Add MLC Access Global Public & Private Equity Fund (Premium)
(Alphinity | Brown Advisory [ Life Cycle | Vaughan Nelson | Robeco |

Flag Asset Management | MLC Private Equity)

Add MLC Access Emerging Markets Fund
(NinetyOne)

Partial reduction iShares International Equity Index Fund and iShares Hedged

International Equity Index Fund

Equity Index Fund

Partial reduction Arrowstreet Global Equity Fund (Hedged)

Remove iShares International Equity Index Fund and iShares Hedged International

Partial sell: MLC Real Return - Moderate / Assertive

Moderate / Assertive

Remove Current global equity manager lineup
Partial reduction: Arrowstreet Global Equity Fund (Hedged); MLC Real Return -

Remove Walter Scott Emerging Markets Fund

*Expand global equity transition will be implemented over 5-6 tranches to minimise out-of-market impacts — tranche 1is Global Small Companies, followed by 4-5 global equity tranches.

For adviser use only — not for distribution to retail clients.



Important Information =

This update has been prepared by MLC Asset Management Services Limited (ABN 38 055 638 474, AFSL 230687, 'MSL', or 'our') part of the Insignia
Group of companies (comprising Insignia Financial Limited ABN 49 100 103 722 and its related bodies corporate) ('Insignia Group').

The information in the update is a summary only and should not be relied on for decision making.

The update has been prepared for licensed financial advisers only, and it is not intended for distribution to investors and potential clients. This
information is directed to and prepared for Australian residents only.

Some information contained in the update may constitute general advice. It has been prepared without taking account of an investor's objectives,
financial situation or needs and because of that, before acting on the advice, the appropriateness of the advice should be considered for an investor
having regard to their personal objectives, financial situation and needs. An investor should obtain a Product Disclosure Statement (PDS) relating to the
financial products mentioned in this update and consider it before making any decision about whether to acquire or continue to hold these products.
Target Market Determinations (TMDs) for relevant products are also required to be made available and considered by distributors. A copy of the PDS (or
other disclosure documents) and TMD for the products mentioned in this presentation should be obtained and considered before making any
investment decision.

The update uses information that has been prepared by third parties. While it is believed the information is accurate and reliable, the accuracy of that
information is not guaranteed in any way.

The implementation of a client portfolio is undertaken by the platform. Implementation and the client portfolio can vary from platform to platform,
including for portfolio enhancements. The Platform is responsible for the client portfolio and not MSL.

Any projection or other forward looking statement ('Projection') in the update is provided for information purposes only. No representation is made as to
the accuracy of any such Projection or that it will be met. Actual events may vary materially and actual returns may vary from any target return
described (including for pandemic events, such as for Covid-19).

Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market.

If the information in the update constitutes financial advice, it is of a general nature only. It has been prepared without taking account of a person's
objectives, financial situation or needs and because of that a person should, before acting on the advice, consider the appropriateness of the advice
having regard to their personal objectives, financial situation and needs.

Subject to any terms implied by law and which cannot be excluded, neither MSL nor any member of the Insignia Group, give any warranty of accuracy,
nor accept responsibility for any loss or liability incurred by you in respect of any error, omission or misrepresentation in the update.

The information in the update is current as at 9 October 2026. Any opinions expressed in the update constitute our judgement at the time of issue and
may be subject to change.
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