Aiming to achieve a growing income stream for you

What is MLC IncomeBuilder?

MLC IncomeBuilder (the ‘Fund®?) is an
Australian share fund that focuses on
providing you a growing, tax-efficient
income stream.

It does this by investing in growing,
high quality companies that have the
potential to provide sustainable or
growing dividends.

Who is it for?

MLC IncomeBuilder may be suitable for
you if you want to invest in Australian
shares for an income stream. You may
be retired or nearing retirement and
looking to fund your lifestyle. Or you
may still be accumulating savings

and want to reinvest the income to
grow your wealth.

MLC IncomeBuilder’s growing dividend stream
on an investment of $100,000 in 20212
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Why invest in
MLC IncomeBuilder?

An income stream that grows

over time

The Fund aims to achieve this by
investing in high quality businesses

that are expected to increase their profits
and provide future sustainable or
growing dividends.

Solid track record of more than

25 years

Since it began, MLC IncomeBuilder has
a history of achieving its objective of
producing a growing, tax-efficient
income stream. That period has covered
a number of market cycles including
the global financial crisis and the
COVID-19 pandemic.
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Financial year ended 31 May

Source: MLC Asset Management Services Limited (MLC Asset Management).

Note: Dividend and other income on an investment of $100,000 in MLC IncomeBuilder when the

Fund started in 1995. Assumes no reinvestment of distributions and excludes capital gains. These

figures are for MLC MasterKey Unit Trust - MLC IncomeBuilder and are after deducting fees.

ASSET MANAGEMENT

Most of MLC IncomeBuilder’s income is
dividends paid by the companies

it invests in. The chart shows how

the dividend income the Fund has
distributed to investors has grown since
the Fund started in 1995.

Tax efficient

MLC IncomeBuilder invests for the long
term. The low level of trading helps keep
transaction costs down and reduces your
tax liability from realised capital gains.

High franking levels

The Fund targets companies that

pay dividends with high levels of
franking, reducing your tax liability on
the dividends.

Long-term capital growth

Investing in profitable companies that
have potential to expand can grow both
your capital and the dividend income on
the capital.

Transparent investment approach
MLC IncomeBuilder doesn't use gearing
or complex strategies to generate income.
The Fund's investment managers use
their skill to select profitable companies
that they expect will pay growing or
sustainable dividends to investors over
the long term.

1 MLC MasterKey Unit Trust - MLC
IncomeBuilder. All MLC IncomeBuilder
funds, including MLC Wholesale
IncomeBuilder, invest into the Fund.

2 past performance is not a reliable indicator
of future performance. Returns are not
guaranteed and actual returns may vary
from any target returns described in
this document.
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Who manages
MLC IncomeBuilder?

The manager is MLC Asset Management.
We'e one of Australia’s most experienced
investment managers and are expert at
designing and managing portfolios for
investors. For over 35 years, we've helped
clients achieve their financial goals.

To achieve the Fund's aim of delivering
a growing, tax-effective income

stream, we combine the portfolios

of two experienced investment
managers. Maple-Brown Abbott Limited
(Maple-Brown Abbott) manages 70% of
the Fund and Antares Capital Partners
Ltd?® (Antares) manages 30%.

Both are active investment managers
with strong stock-picking skills,
disciplined methods of constructing
their portfolios, and careful risk
management.

They take different, but complementary,
approaches to choosing investments for
MLC IncomeBuilder:

3 Antaresis part of the IOOF Group.

Important information

- Maple-Brown Abbott selects high
quality, undervalued Australian
companies it believes will pay growing
and sustainable dividends with good
franking levels.

- Antares chooses good quality
businesses that have high dividend
yields (the amount of a company'’s
dividends relative to its share price)
and high franking levels, and that
Antares expects will perform better
than the market.

How does the Fund invest?

When deciding which companies

to invest in, MLC IncomeBuilder's
investment managers don't solely rely

on movements in share prices. Instead,
they carefully analyse and select
companies they believe will pay growing
or sustainable, highly-franked dividends.

These are high quality, well managed
companies the investment managers
expect will continue to increase their
profits and the dividends they distribute
over the long term. They are long-

term investments for the Fund, not
short-term trades.

What are the risks of MLC
IncomeBuilder?

Our investment managers rigorously
apply their approaches to selecting
companies for the Fund, and this
includes managing risks. But as with

all investments, prices of companies
listed on the Australian share market
and their dividends can be volatile as
they're subject to many risks including
performance of the Australian economy.
We aim to manage these risks by using
active investment managers to construct
a well-researched, diversified portfolio
of companies.

Please refer to the Fund's product
disclosure statement for more
information.

How to invest

Speak to your adviser, visit
mlcam.com.au or call us on 132 652.

This communication is provided by MLC Investments Limited (ABN 30 002 641 661 AFSL 230705), (MLC’) as Responsible Entity of MLC Wholesale
IncomeBuilder and MLC MasterKey Unit Trust MLC IncomeBuilder (the ‘Funds’), part of the IOOF group of companies (comprising IOOF Holdings Ltd
ABN 49100 103 722 and its related bodies corporate) (I00F Group’). References in this communication to ‘MLC’, ‘we’, ‘our’ or ‘us’ should be read as
references to MLC Investments Limited in its capacity as Responsible Entity.

This communication contains general information and may constitute general advice. Any advice in this communication has been prepared
without taking account of individual objectives, financial situation or needs. It should not be relied upon as a substitute for financial or other

specialist advice.

Before making any decisions on the basis of this communication, you should consider the appropriateness of its content having regard to your
particular investment objectives, financial situation or individual needs. You should obtain a Product Disclosure Statement (PDS) or other disclosure
document relating to any financial product issued by MLC and consider it before making any decision about whether to acquire or continue to hold
the product. Target Market Determinations (TMDs) for relevant products are also required to be made available and considered by distributors. A copy
of the PDSs (or other disclosure documents) and TMDs is available upon request by phoning the MLC call centre on 132 652 or by searching for the
applicable product on our websites at mle.com.au and mlcam.com.au

The capital value, payment of income, and performance of the Funds is not guaranteed. An investment in the Funds is subject to investment risk,
including possible delays in repayment of capital and loss of income and principal invested. Neither MLC nor any other member of the IOOF Group
guarantees the repayment of your capital, payment of income or the performance of any financial product referred to in this publication.

Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market.

Returns are not guaranteed and actual returns may vary from any target returns described in this document. No representations are made that they
will be met. Please note that all performance reported is after deducting management fees, unless otherwise stated.

Any projection or other forward looking statement (‘Projection’) in this communication is provided for information purposes only. No representation
is made as to the accuracy or reasonableness of any such Projection or that it will be met. Actual events may vary materially. The investment
managers are current as at the date this communication was prepared. Investment managers are regularly reviewed and may be appointed or

removed at any time without prior notice to you.

MLC may use the services of any member of the IOOF Group where it makes good business sense to do so and will benefit customers. Amounts paid
for these services are always negotiated on an arm’s length basis.

A127001-0921
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http://mlc.com.au
http://mlcam.com.au
https://www.mlc.com.au/personal/investments/find-a-fund/our-funds/australian-shares/mlc-incomebuilder/at-a-glance
https://www.mlc.com.au/personal/investments/find-a-fund/our-funds/australian-shares/mlc-incomebuilder/at-a-glance
https://mlcam.com.au

