3 October 2025 ‘

Disclosure change for the MLC Wholesale Diversified Debt Fund

We’'re updating the way we describe the duration reference in the Product Disclosure Statement (PDS) and Target
Market Determination (TMD) for the MLC Wholesale Diversified Debt Fund (the Trust).

As the Responsible Entity (RE) of the Trust, MLC Investments Limited regularly reviews its disclosures to ensure they
remain transparent, high-quality and aligned with the Trust’s objectives and investment strategy.

Following a recent review, we’ve refined how we communicate the Trust’s duration reference — which is a measure of the
Trust’s sensitivity to changes in interest rates. Previously, this was expressed as a fixed range. Going forward, we will
reference the Trust’s duration relative to its benchmark, which is composed of 50% Bloomberg AusBond Composite 0+
Yr Index and 50% Bloomberg Global Aggregate Total Return Index Hedged AUD.

Please note, this is a disclosure update only. It does not affect the Trust’s investment strategy, or its risk/return profile.

Details of the update to the disclosure documents is outlined below.

Before 30 September 2025 From 30 September 2025

How the Trust is managed The Trust is diversified across The Trust is diversified across
different types of fixed income different types of fixed income
securities in Australia and around the = securities in Australia and around the
world. world.

The securities are predominantly The securities are predominantly
investment grade and typically longer = investment grade and typically longer
dated. Duration, a measure of the dated. Duration, a measure of the
Trust's sensitivity to changes in Trust's sensitivity to changes in
interest rates, is normally in the interest rates, is normally in the
range of 3 to 7 years. range of +/- 3 years to the

benchmark’s duration.

What this means for you

You don’t need to do anything. The change will be reflected in the new PDS and TMD issued on 30 September 2025.
For more information on the Trust, refer to the PDS and TMD available at mlcam.com.au.

We’'re here to help

We encourage you to speak with your financial adviser to review your investment strategy to ensure the Trust still meets
your overall investment objectives, financial situation or needs. Or alternatively, you can contact our Client Services team
at client.services@mlcam.com.au or on 1300 738 355 between 8:30 am and 5:30 pm (AEST/AEDT) Monday to Friday.

Important Information: The information shown has been prepared by MLC Investments Ltd (‘MLCI’) ABN 30 002 641 661, AFS Licence No. 230705 as
Responsible Entity of the Trusts. MLCI is a company within the Insignia Financial Group of Companies which consists of Insignia Financial Ltd ABN 49 100
103 722 and its related bodies corporate (Insignia Financial Group). This information is not intended to represent investment or professional advice. The
information does not take into account your individual objectives, financial circumstances or needs. You should assess whether the information is
appropriate for you, having regard to your objectives, financial circumstances or needs. To the maximum extent permitted by law, the Insignia Financial
Group and its respective officers, employees, agents and associated entities disclaim and exclude all liability for any loss or damage suffered by any person
acting on any information provided in or omitted from this document. The Target Market Determinations (‘TMD’) for our financial products can be found at
mlcam.com.au/TMD and include a description of who a financial product is appropriate for. You should obtain a Product Disclosure Statement (‘PDS’)
relating to the financial product mentioned in this communication issued by MLCI available from micam.com.au. You should consider the PDS and TMD
before making any decision about whether to acquire or continue to hold the product. No guarantee of accuracy or reliability is given and to the extent
permitted by law, no liability is accepted for any loss or damage incurred as a result of reliance on the information. Please Note: Caution should be taken
when clicking on any unknown URLs. Do NOT open the URL if it appears suspicious or is from an unknown party. Security Notice: MLCI (and companies
within the Insignia Financial Group) are committed to your financial security as a top priority. Visit ioof.com.au/security to find out how we protect your online
security and practical tips to help keep you safe online. Please consider seeking your own advice relevant to you and/or your business.
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